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EFI Gains New Programs to Help Florida Compete in 21st Century Economy

(Summary of HB 83) 
Three new programs were created and funded during the 2007 Legislative Session which will enhance early stage capital and technology commercialization within the State of Florida.   
· The Florida Opportunity Fund is a fund that will invest in a portfolio of Venture Capital and Angel Capital Funds that agree to invest State monies and a matching amount of their own private capital in early stage, Florida based businesses with advantageous technologies and bright prospects for growth.  The Florida Opportunity Fund was appropriated $30 million.  
· The Institute for Commercialization of Public Research at a major University in South Florida is an institute which will help mentor and attract capital to companies that are commercializing Research and/or patents from Florida’s universities.  On going administration of the institute will be by the host University for the Institute (yet to be chosen.)  The Institute for Commercialization of Public Research was appropriated $1 million.
· The Florida Technology, Research, and Scholarship Board will implement and administer the State University Research Commercialization Assistance Grants program.  This program will provide three levels of grants to state universities that apply for early stage capital funding for the purpose of developing products and services resulting from university research.   The Florida Technology, Research, and Scholarship Board was appropriated $4 million.  
Each program will be authorized effective July 1, 2007, however, organizational time will be required for each program, as RFPs need to be crafted, publicized and responses received before these programs can be implemented.  In addition, Boards need to be appointed and new corporations formed.  Late in calendar 2007 or early in 2008 is a good estimate of the earliest these program can likely begin operating to fulfill their respective missions.  
As early stage venture capital is an important fuel for economic growth and key to the creation and expansion of new Florida businesses and technologies, we look forward to the implementation of these three “new tools” for Florida’s economic development toolkit.  
EFI Contact: Louis Laubscher 407-956-5631
